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Chairman’s Foreword

It is my privilege, as Chairman of the Board of Trustees of the Lord Wilson
Heritage Trust, to present this the first Annual Report of the Trust. Established in
December 1992, the Trust’s object has been to preserve and conserve the human
heritage of Hong Kong. This report covers the work of the Board of Trustees and
the Council of the Trust for the period from Febroary 1993, when they were first set
up, to the end of March 1994,

During the past two decades, the Antiquitics Advisory Board and the
Antiquities and Monuments Office have been working hand-in-hand to rescue
archaeological sites and restore historical buildings. The education and publicity
programmes they have organised have also contributed significantly to the cultiva-
tion of public interest in, and concern for, Hong Kong's heritage, particularly
amongst the younger generation. The establishment of the Trust will add impetus to
their work not only by injecting new ideas and providing additional resources for
heritage preservation in Hong Kong, but also by helping to mobilise public support
and making the task a true community effort.

The Trust could not have been established without the generous support of
the donors who together contributed over $43 million when the Trust was established.
To them I wish to express my sincere gratitude. 1 would also like to thank Members
of the Board of Trustees and of the Council for their staunch support during the past
year. The community of Hong Kong is indebted to them for the time and effort they
have devoted to the work of the Trust. Last but not least, I wish to acknowledge my
thanks to the Recreation and Culture Branch, in particular its Antiquities and
Monuments Office, for providing secretariat services for the Trust and for organising
an imaginative programme of activities to promote the objects of the Trust,

Heritage preservation in Hong Kong faces new challenges and opportunities
in the wake of rapid infrastructure and property developments. Construction works
constantly pose serious threats to archaeological sites and historical buildings, yet
paradoxically, they also precipitate the carrying out of rescue operations and bring
the issues involved into sharp focus. As a result, a wealth of relics have been
retrieved, adding to our knowledge of Hong Kong’s prehistorical and historical past.
Redevelopment of graded buildings has also generated lively debate on how the use
of our scarce land resource should be balanced against the need Lo preserve structures
of aesthetic value for posterity. The task of heritage preservation and conservation is
a mammoth one and a great deal of work has yet to be done.

With these few words, I am pleased formally to lay this report on the table
before you, Members of the Legislativé Council, in accordance with section3(5) of
the Lord Wilson Heritage Trust Ordinance, and express my hope that you will
continue o give support to our work.

Lydia Dunn, DBE, JP
Chairman, Board of Trustees



The Lord Wilson Heritage Trust

The Lord Wilson Heritage Trust was established in December 1992,
following the enactment of an Ordinance bearing the same name, to provide an
opportunity for the community to express its appreciation of the contribution made
to Hong Kong by Lord Wilson during his term as Governor of Hong Kong, and to
join hands further to promote the preservation and conservation of Hong Kong’s
heritage.

The Trust aims to preserve and conserve the human heritage of Hong Kong
by all or any of the following means - .

(a) the identification, restoration and refurbishment of relics, antiquities
and monuments and of other historical, archacological and
palaeontological objects, sites or structures in Hong Kong;

(b) the provision of facilities at antiquities and monuments and at
historical and archaeological sites or structures in order to assist
public access to and appreciation of such siles or structures;

(c) the aural, visual and written recording of sites of historic interest,
traditional ceremonies and other aspects of the human heritage of
Hong Kong;

(d) the publication of books, papers and periodicals, and the production
of tapes, discs and other articles relating to the objects of the Trust;

(e) the holding of exhibitions and conferences relating to the objects of
the Trust:
() educational activitics which will increase public awareness of and

interest in the human heritage of Hong Kong; and
(g) any other activity which will promote the objects of the Trust.

Trust Assets

Since the announcement of the establishment of the Trust in 1992 and up to
the end of this report period (i.e. 31 March 1994), the Trust received a total of
$43,093,140 in donations from various public-spirited individuals and organisations.

Board of Trustees and Council

In accordance with the provisions made in the enabling Ordinance, a Board
of Trustees and a Council have been established since February 1993,

The main function of the Board of Trustees is to manage the investment of
the Trust capital and related financial matters so as to ensure that a steady income
will be generated to finance the Trust’s activities. The Board also decides on broad
policy matters and gives direction on how the objects of the Trust should be met.

The Council on the other hand is concerned with the execution of the
Board’s decisions, and the implementation of activities for promoting heritage
preservation and conservation in Hong Kong.

Memberships of the Board of Trustees and the Council are at Annexes I and II.



Investment

The Board of Trustees decided that a professional fund manager should be
appointed to invest the Trust’s Capital and that he should operate within the follow-
ing basic parameters -

(a) to ensure as far as practicable the preservation and growth of the real
value of the Trust capital; and

(b) to generate sufficient annual earnings to support the planned
activities of the Council.

A Fund Management Committee was subsequently formed by the Board of
Trustees to consider investment proposals from prospective fund management
companies. The Committee recommended and the Board approved that Wardley
Investment Services (Hong Kong) Limited (renamed HSBC Asset Management
Hong Kong Limited from 28 February 1994) be appointed as the Trust’s Fund
Manager and be entrusted to invest the Trust assets in accordance with the following
instructions -

(a) that the investment portfolio should be made up of no more than
60% in bonds and 40% in eguitics;

(b) that bond investments be restricted to those issued by borrowers
which have a rating of AAA or AA where they arc rated, or
guaranteed by organisations with such ratings, or are issued by or
guaranteed by the Hong Kong Government, or companies which are
among the thirty largest in Hong Kong;

(c) that equity investments be restricted to the leading fifty equities in
Hong Kong, and, in other territories to those companies with a
market valuation of US$100 million or more or its equivalent in
local currency; and

(d) that income from investment should be remitted to the Trust on a
quarterly basis.

A sum of $43 million was transferred to the Fund Manager on 21 May 1993
to establish an investment portfolio for the Trust.

The financial report of the Trust containing the auditors’ report and the
statement of the accounts of the Trust, including an income and expenditure account
and a balance sheet arc at Annex 111. Together these give a clear picture of the
financial position of the Trust as at 31 March 1994.



During the report period, which was also the first year of its establishment,
the Trust placed emphasis on projecting its image and arousing the younger genera-
tion’s awareness of heritage preservation, in addition to giving funding support to
community organisations for heritage- related projects.

Logo Design Competition

In order to sclect a logo for the Trust to help establish its corporate identity
and to publicise its establishment, an open competition was organised in mid 1993,
A series of activities including distribution of posters, issue of press release,
appearance on TV programmes and holding of a press conference were carried out
to arouse the public’s interest in the competition. 217 entries were received. Thanks
to the three design experts, Messrs. Henry Steiner, KAN Tai-keung and Alex FUNG
who assisted in the adjudication of the entries, the winning design was selected and
has since been adopted as the logo of the Trust.

Press Conference

A press conference was organised on 6 December 1993 for the presentation
of prizes to the winners of the logo design competition. The opportunity was taken
to publicise further the objects of the Trust, the roles played by the Board of Trustees
and Council, various activities planned and their progress, elc.

Learning Package on Local History

To arouse public awareness of heritage preservation and to pass on systema-
tically knowledge in this regard to the younger generation, the Trust commissioned
the Department of Curriculum Studies of the University of Hong Kong to compile a
learning package on local history, with emphasis on heritage preservation, for use as
reference materials by junior secondary school students. The learning package is
expected to be ready in early 1995.



Ping Shan Heritage Trail

The Ping Shan Heritage Trail, opened in December 1993, is the first of its
kind in Hong Kong and is a significant development in local heritage preservation.
The Trail is about one kilometre long. It links up a number of typical tradi tional
Chinese structures within easy walking distance, thus providing the public with an
opportunity 1o understand social and cultural development in the New Territories
through an enjoyable half-day excursion. The project was made possible with the
help of the Antiquities Advisory Board and 4 donation of $1 million by the Jockey
Club fot minor environmental improvements and provision of directional signs
along the Trail. The Trust also allocated over $240,000 to publish an information
pamphlet introducing the Trail’s special features, and 1o set up mini displays at
major points ol interest. To encourage more people to visit the Trail, the Council
will organise a drawing competition and a photo album game in June and December
1994 respectively.

Primary School Quiz 1994

To promote the younger generation's inferest in Hong Kong's heritage,
Radio Television Hong Kong included the subject of local heritage in the “Primary
School Quiz 1994", which s one of its major annual educational programimes.
Twenty-seven schools, each provided with a set ol heritage materials, participated in
this competition. Team members were also invited to attend the opening ceremony
of the Ping Shan Heritage Trail on 12 December 1993, s0 as o give them the
opportunity 1o visit the historical structures along the Trail and thereby gain first-
hand information about and understanding of the traditional life in the New
Territories. The Trust sponsored this programme by allocating $10.000 for cash
prizes to the threc winning teams. These cash awards are to be used for organising
activities and projects relating to local heritage.

Funding Support for Community Organisations

The Council approved a total sum of about $524,000 for grants to commu-
nity organisations and schools to finance heritage-related activities, which included
exhibitions, model-making, visits to historical buildings, photographic competitions,
publication of heritage materials, etc.

A full list of the Trust’s activities is given in Annex IV,



Board of Trustees of
The Lord Wilson Heritage Trust

Membership (11.2.93 - 31.3.95)

Chairman
The Rt Hon the Baroness DUNN, DBE, JP

Members
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Mr LUNG Ping-yee, David, MBE, JP
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Mr Nigel RICH (up to 14.3.94)

Mr TSUI Tsin-tong, JP
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Council of the Lord Wilson Heritage Trust
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Chairman
The Hon Edward HO Sing-tin, OBE, JP
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Mr LUNG Ping-yee, David, MBE, JP
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Dr SINN Yuk-yee, Elizabeth

Mr YUEN King-yuk, Jason

Director of Architectural Services or his representative

Director of Education or his representative

Commissioner for Recreation and Culture or his represen tative ( Ex Officio)
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REPORT OF THE AUDITORS TO THE TRUSTEES OF
LORD WILSON HERITAGE TRUST

We have audited the accounts on pages 2 to 6 in accordance with Auditing
Standards.

In our opinion, the accounts are properly drawn up in accordance with the
books and records of the Trust and give a true and fair view of the state of affairs of the
Trust at 3 1st March, 1994 and of its activities for the period ended on that date.

wre Bk Koo X

Certified Public Accountants
Hong Kong, 25 August 1994



LORD WILSON HERITAGE TRUST Eag=t

INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD ENDED 31ST MARCH, 1994
(Expressed in Hong Kong dollars)

INCOME Note 1994
Net gain on sales of investments $1,282,382
Interesi received 1,271,798
Dividend from investments 296,119
Exchange gain 89,305
Sales proceeds on publications 12,000

$2,951,604

EXPENDITURE
Provision for diminution in value of investments $1,038,000
Grants 3 839,328
Fees and expenses 4 11,611
Depreciation 535

$1,989,474

SURPLUS FOR THE PERIOD CARRIED FORWARD $ 962,130

The notes on pages 4 to 6 form part of these accounts.
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LORD WILSON HERITAGE TRUST

BALANCE SHEET AT 31ST MARCH, 1994
(Expressed in Hong Kong dollars)

ASSETS Note 1994
Fixed assets 5 $ 25129
Investments 6 42,638,980
Funds with investment manager 942,118
Cash at bank 449,043

$44,055,270

Representing:-

TRUST CAPITAL ACCOUNT 7 $43,093,140

SURPLUS FOR THE PERIOD 962,130

$44,055,270

Approved by the Board of Trustees on 25 Avgust, 1994

1, For and on behalf of
ﬁ ;:" Lord Wilson Heritage Trust

(Lydia Dunn) (James Y C So)
Chairman Member
Board of Trustees Board of Trustees

The notes on pages 4 to 6 form part of these accounts.
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LORD WILSON HERITAGE TRUST

NOTES ON THE ACCOUNTS
(Expressed in Hong Kong dollars)

1.

STATUS AND OBJECT OF THE TRUST

a)

b)

Status

The Trust was established under the Lord Wilson Heritage Trust
Ordinance on 18th December, 1992. These accounts cover the period
from establishment to 31st March, 1994.

Objects

The objects of the Trust are the preservation and conservation of the
human heritage of Hong Kong.

ACCOUNTING POLICIES

a)

b)

)

d)

e)

Dividend and interest income
Dividend and interest income are recognised on a receipts basis.

Translation of foreign currencies

Foreign currency transactions during the period are translated into Hong
Kong dollars at the exchange rates ruling at the transaction dates.
Monelary assets and liabilities in foreign currencies are translated

into Hong Kong dollars at the market rates of exchange ruling at the
balance sheet date. Exchange gains and losses on foreign currency
translation are dealt with in the income and expenditure account.
Depreciation

Depreciation is calculated to write off the cost of furniture, fixtures

and equipment on a straight line basis over four years.

Listed investments

Listed investments arc stated at the lower of cost and market value on an
individual basis.

Donations

Donations received during the period are credited directly to the trust
capital account.



GRANTS

Youth awareness
Ping Shan heritage trail
Learning package on local history
Primary school quiz

Community organisations

Publication and exhibition of the excavation
results at Chek Lap Kok by Hong Kong
Archaeological Socicty

Reprinting of the heritage
guide "Historic Hong Kong"

School projects conducted by Wa Ying College

Promoting the image of the Trust

Logo design competition

FEES AND EXPENSES

Management fee to fund managers
Miscellaneous expenses

Printing and stationery

Custodian charges

FIXED ASSETS

Cost as at 31st March, 1994
Less : Accumulated depreciation

at 31st March, 1994
Net book value at 31st March, 1994

Page 5

$241,148
100,000
10,000

425,800

40,000
3,750

18,630

$839,328

$ 58,777
29,752
20,098

2,984

$111,611

Furniture,
fixtures
and
equipment

$25,664

535
§25,129




6. INVESTMENTS

Listed investments, at cost
Listed in Hong Kong
Listed outside Hong Kong

Less : Provision for diminution in value

Market value at 31st March

7. TRUST CAPITAL ACCOUNT

Donations received during the period

8. TAXATION

Page 6

$23,537,422
20,139,558

$43,676,980
1,038,000
$42,638,980

$46,448,173

$43,093,140

The Trust is exempt under section 88 of the Hong Kong InJand Revenuc
Ordinance from any tax by reason of being a charitable institution or trust of a
public character. Accordingly, no provision for Hong Kong taxation is required

in the accounts.



A. TRUST ACTIVITIES
Actual expenditure

$
1. Logo design competition 18,630
2. Press conference -
3, Learning package on local history 100,000
4. Ping Shan Heritage Trail 241,148.55
S. Primary Shool Quiz 1994 10,000
369,778.55(a)
B. FUNDING SUPPORT FOR COMMUNITY ORGANISATIONS
Amount Actual
of grant expenditure
$ $
1. School projects conducted by 15,000 3,750
Wa Ying College
2. School projects conduted by Carmel 3,128
Divine Grace Foundation Secondary
School
3. Publication and exhibition of the 425,800 425,800
excavation results at Chek Lap Kok
by Hong Kong Archaeological Society
4. Reprinting of the heritage guide - 80,000 40,000
'Historic Hong Kong' by Hong Kong
Tourist Association
523,928 469,550(b)

(a) + (b) = 839,328.55
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1. Areception was held on 3 November 1992 to thank the donors for their
generous support.
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THE LORD WILSON
HERITAGE TRUST

2. The logo of the Trust was selected through a design competition organized
in mid 1993. It is made up of the Chinese character " 3 “ (meaning culture and
heritage), with the letter “W** (signifying Wilson in the Lord Wilson Heritage
Trust).
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PING SHAN HERITAGE 1y

CEREMGHY

3. The Ping Shan Herituge Trail. the first of its kind in Hong Kong was
inaugurated by the Right Honourable Christopher Patten, Governor of Hong
Kong and Baroness Dunn, Chairman of the Board of Trustees on 12 December
1993,
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4. The Tang Clan in Ping Shan donated $200,000 to the Lord Wilson
Heritage Trust at the opening ceremony of the Ping Shan Heritage Trail.
Presenting a cheque to Baroness Dunn were their representatives Messrs
TANG Yun-fuk and TANG Nai-man.
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5. The Govemnor, Baroness Dunn and other officiating guests chatted with the
Tangs at the Tang Ancestral Hall after the opening ceremony of the Trail.
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6. Members of the Board of Trustees at the opening of the Ping Shan
Heritage Trail.
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7. A press conference was held on 6 December 1993 to publicise the objects
of the Trust, the roles played by the Board of Trustees and Council, the
progress of various activities, etc.
—NMNASHE+AAHBTEEREEAMEENTE - ZEAZA
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8. Mr. Henry Steiner, the honorary judge of the Logo Design Competition,
presented prizes to one of the winners at the press conference.
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9, The Hon Edward HO, Chairman of the Trust Council and the winning
team of the “Heritage Quiz Award” sponsored by the Trust.
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10. The two publications on archaeological discovery at Chek Lap Kok
published by the Hong Kong Archaeological Society with full funding support
from the Trust.
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