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As Chairman of the Board of Trustees of the Lord Wilson Heritage Tﬁlst-,
it is my pleasure to present this tentb Annual Report of the Trust which covers the.

work of the Board of Trustees and the Council of the Trust for the period fmmf{

April 2002 to 31 March 2003.

Established in December 1992, the Trust aims to preserve and conserve
the human heritage of Hong Kong by organizing activities and providing funding
support to assist community organizations and individuals to undertake heritage
related activities and research projects. Continuing our commitment to foster the
community’s interest and concern for local heritage, 8 wide range of ecitivities
and projects such as International Association for Study of Traditional
Environments (IASTE) - Hong Kong Conference 2002, summer youth programmes
for youth, as well as researches and studies have been carried ont in this financial
year. Highlights of these projects and activities are well preseated in the report,

As a further step to enhance the promotion of heritage preservation and
censervation in Hong Kong, plan is in hand to set up a website for the Trust, co-
organize with relevant parties an international conference on heritage preservation
and to support award of local scholarships for heritage preservation and
conscrvation training.

Donations are essential for the effective functioning of the Trust. In 2002-
2003, donations from the Shanghai Commercial Bank Limited in connection with
the “Hong Kong’s Heritage Credit Card” amounted to $103,654. I would like to
express my gratitude to all those who have contributed to the Trust to date. T would
also like to extend my sincere appreciation to Members of the Board of Trustees
and the Council for their devotion to the work of the Trust during the past year.

With these few words, I am pleased to formally lay this report before you,
Members of the Legislative Council, in accordance with section 13(5) of the Lord
Wilson Heritage Trust Ordinence, and to express my hope that you will conlinue
[o give support to our work.

CHENG Hoi-chuen, Vincent, JP
Chairman, Board of Trustees
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The Lord Wilson Heritage Trust was established in December 1992,
following the enactment of an Ordinance beering the same name, to provide an
opporiunity for the community to express its appreciation of the contribution made
to Hong Kong by Lord Wilson during his term as Governor of Hong Kong, and to
join hands further to promote the preservation and conservation of Hong Kong's
heritage.

The Trust aims to preserve and conserve the humen heritage of Hong Kong
by any or all of the following means :

{a) the identification, restoration and refurbishment of relics, antiquities
and monements and of other historicel, archaeclogical and
palaeontologicsl objects, sites or structures in Hong Kong;

{(b) the provision of facilities at antiquities and monumeants and at historical
end archaeological sites or structures in order to assist public access to
and appreciaticn of such sites or structures;

(c} the aural, vizual and written recording of sites of historic interest,
traditional ceremonies and other aspects of the human heritage of Hong
Kong;

(d) the publication of books, papers and periodicals, and the production of
tapes, discs and other articles relating to the objects of the Trust;

{e) the holding of exhibitions and conferences relating to the objects of
the Trust;

(f) educational sctivities which will increase public awareness of and
interest in the hpman heritage of Hong Kong; and

{(g) any other actlvities which will promote the objects of the Trust.

Trust Assets

Siuce the announcement of the establishment of the Trust in 1992 and up
10 the end of this report period (i.e. 31 March 2003), the Trust has received a total
0f $43,967,910 in donation from various public-spirited individuals and

organizations.



Board of Trustees and Council

In accordance with the provisions of the enabling Ordinance, a Board of
Trustees and a Council have been established since February 1993.

The main function of the Board of Trustees is to manage the investment of

the Trust capital and to take responsibility for related financial matters so as to
ensure that a steady income will be generated to finance the Trust’s activities,

The Board also decides on broad policy matters and gives direction on how the’

objects of the Trust should be met.

The Council on the other hand is concerned with the execution of the
Board's decisions, and the implementation of activities for promoting heritage
preservation and conservation in Hong Kong,.

Membership of the Board of Trustees and the Council are at Annexes I
and IL.

Investiment

The Board of Trustees decided that a professional fund manager should be
appointed to invest the Trust capital and that he should operate within the following
basic parameters:

(2) to ensure as far a8 practicable the preservation and growth of the real
value of the Trust capital; and

{b) to generate sufficient annual earnings to support the planned activities
of the Council.

A Fund Menagement Committee was subsequently formed in March 1993
by the Board of Trustees to consider investment propesals from prospective fumd
management companies. The Committee recommended and the Board approved
that Wardley Investment Services (Hong Kong) Limited (repamed HSBC Asset
Management {Hong Kong) Limited since 28 February 1994) be appointed ax the
Trust's Fund Manager and be entrusted to invest the Trust assets in accordance
with the following instructions:

(a) that the investment portfolio should be made up of 50% in global bonds
and 50% in Hong Kong and US equities, with a spread of 5% both
ways. Any deviation of the portfolio ratio would require the specific
approval of the Chairman of the Board of Trusiees;



(b) that bond investments be restricted to those issued by borrowers which
have a rating of AAA or AA where they are rated, or guaranteed by the
organizations with such ratings, or those issued by or guaranteed by
the Government of the Hong Kong Special Administrative Region, or
companies which are among the thirty largest in Hong Kong;

(c) that equity investments be restricted to the leading fifty equities in
Hong Kong, and, in other territories [o those companies with a market
valuation of US$$100 million or more or its equivalent in local currency;

(d} that the investments may include the pooled vehicles of the Trust's
Fund Manager in Japan, US and Europe; and

(e) that income from investment should be remitred to the Trust on a
quarterly basis.

A sum of $43 million was transferred to the Fund Manager on 21 May
1993 to establish ap investment portfolio for the Trust.

The financial report of the Trust containing the soditor’s report and the
statement of accounts of the Trust, including an income and expenditure eccount
and a balance sheet are at Annex III. Together these give a clear picture of the
financial position of the Trust as at 31 March 2003,

Having noted that the portfolic value of the Trust has been continuously
declining, a review has been conducted by the Fund Mansgement Commitiee on
the investment guidelines and the performance of the Trust’s Fund Manager with
& view to appointing a new fund manager for the Trust.
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During the report period, the Trust continued to promote heﬂt_'ag‘g'/ ' J
preservation and education, and to support community initiatives with a wegr’to’ fl
fostering a sense of belonging in Hong Kong. The following acﬁvities,qvcr_g_ '
organized o achieve these objectives. ; v\

4 -

International Association for Study of Traditional
Environments (IASTE) - Hong Kong Conference 2002

With a support of $435,860 from the Trust, the Department of Architecture
of The University of Hong Kong hosted the eighth bicnnial conference of the
International Association for Study of Traditional Environments (IASTE) in Hong
Kong. IASTE is a renowned cultural institation and well-known in the study and
promotion of radition dwellings and settlements, Running from 12 to 15 Decernber
2002, the conference brought together more than 200 local and oversees scholars
from a variety of disciplines from over 20 couniries. More than [(¥) papers were
presented in the conference under the three main themes of “Reconfiguring
Regions”, ““The Space of Borders” and “The Tensions of Ethnicity and Hybridity™.
The conference has provided a superb opportunity to promote Hong Kong'’s
traditional dwellings and settlements internationally and the conference papers
have furnished useful reference materials for local scholars and professionals.

Lcied

~

Scholors and professionals attending the fmternoiiemal Axseciation for Study of Traditional
Environments (IASTE) - Hang Kong Conference 2002



Heritage-related Activities for the Youth

‘The Trust granted $483,558 for disburserent to the Summer Y outh Programme
Committee of the Home Affairs Department for arganizing heritage-related activities
in local districts in 2002 around the summer vecation, Through participation in these
activities, young people developed their interest in preserving local heritage.

A trig to Lung Yeuk Tau Heritaye Trail

A total of 109 activitics including visits to museums and heritage sites,
competitions, exhibitions and workshops were organized for 13,502 young people.
Their feedback was both positive and encouraging.

; Visit to Lin Fa Templs o




Historical Research on the Sheung Wan District

A sum of $200,536 was granted to Dr CHUNG Po-yin and Dr CHOI Chi-
cheung for conducting a historical research on the Sheung Wan District. The aim
of the research was to produce a Sheung Wan history, with its focus on the evolution'
of business and community activities in the district. Materials including archives,
account books, oral records, photographs of streets and buildings.
and detailed historical and
anthropological explanations
of the areas in Sheung Wan
were gathered to demonstrate |
part of Hong Kong’s social |
and economic lives, the rise
and fall of the Sheung Wan
District as well as the
uniqueness of the Chinese
business practices in a
colonial setting. The project

was completed in July 2002.

Report on the historical research on the Sheung Wan District

Study on Sun Yatsen’s Activities in Hong Kong
during His Formative Years (1883-95)

The Trust granted $100,000 to Dr John WONG Yue-wo for conducting a
study on Sun Yatsen’s activities in Hong Kong during his formative years (1883-95).
Hong Kong is the place where Sun Yatsen received his secondary and tertiary education
and was baptised. The study aimed at ascertaining the profound influence of Hong
Kong on Sun Yatsen during his
formative years from 1883 to
1895. The study was completed
in March 2003. New information
discovered from the study had
raised further questions on Sun
Yatsen’s activities in Hong Kong
and a follow-up study, supported
by the Trust, will be conducted
by Dr Woug in late 2003.

a -
"""""" " Report and materials collected for the study on Sun Yatsen's
activities in Hong Kong during his formative years (1883-95)



Research on Chinese Domestic Artefacts

A sum of $30,000 was granted to Dr Diana J L. Martin for carrying out a
research on Chinese domestic artefacts, which focused on smaller wooden articles
that had once been commonly found in Chinese homes. These items, included
amongst others, rice buckets, water buckets, baby baths, mirror hoxes, etc, were
often beautifully carved and :
meticulously made. The study
emphasized the social and
domestic context of the original
use of the artefacts as well as
the way in which they had
become collectibles in the
antique shops of Hong Kong
and Macau. The project was
completed in June 2002.

Crafted Chinese domestic artefacts

Publication of the Eariy Education Reports of the
Hong Kong Government

The Trust granted $100,000 to Dr Gillian Bickley for publication of a book
entitled “The Development of Education in Hong Kong 1841-1897: as revealed
by the Early Education Reports of the Hong Kong Government, 1848-1896”. The
book was the first publication, as a complete sequence, of the full main text of 50
Hong Kong Government reports on education, submitted by the then Hong Kong
Government to the Colonial Office in London. These reports, as corrected and
edited in the publication
with analytical indexes
and introductory essays,
have provided insights
into the history of
education in Hong Kong
in the nineteenth century.
The project was

completed in September

2002. Group photo taken af the Opening afﬂ symposium for the publicatinn
of “The Development of Education in Hong Kong 1841-1897: as
revealed by the Early Educafion Reports of the Hong Kong Government,

1848-1896" o

-
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Funding Support for Community Initiatives

As in the pasi, the Trust continued to support initiatives from community:
arganjzations for carrying out heritage-related projects in 2002/2003. A sum of
$1,064,158 was granted for the following projects :

(8) 2002 Summer Youth Progmmme by the Summer Youth Programme
Committee of Home Affairs Department ($483,558);

{b) Heritage Walkathon 2002 by the Church of United Brethren in Christ
Whampoa Children and Youth Centre ($15,600);

() Student workshops in heritage appreciation and transformation by Prof
Bernard Vincent LIM Wan-fung and Mr Daniel CHEUNG Kwok-fan
($350,000); and

{d) Lord Wilson Heritage Trust Scholarships and Distinguished Lectures
for the Architectura] Conservation Programme at The University of
Hong Kong (HKU) by Depertment of Axchitecture, HKU ($215,000).
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As a further step to enhance the promotion of the heritage preservation
and conservation in Hong Kong, plan is in hand to carry out various projects and
activities in the coming financial yeer including setting up of a website for the
Trust and co-organizing with relevant parties an international conference on the
protection of the underwater cultural heritage.

Website of the Trust

To let more people know about the work of the Trust and to foster the
community’s interest in and concern of heritage, a website is being developed
since early 2003 for the Trust and will be launched in September 2003. The website
provides general information on the ohjectives, organization and the work of the
Trust, as well s an overview of the various activitics and projects supported by
the Trust for the promotion of heritage preservation and conservation in Hong
Kong.

FLCOME TOTIIE WT HSITY. O -
WILSON E
ERITAGE TRUST

Best viewed by 800 x 800 with insemat Exploner ! . |
Homepage of the website of the Lord Wilson Herige Tyust



B
Welcome Dinner for the UNESCO Asla-Pacific [l 4,
Regional Workshop on the 2001 Convention on the »& /
Protection of the Underwater Cultural Heritage = ’/ |

Congideration is being given by the Trust to host 2 Welcome Dinnerfor
the UNESCO Asia-Pacific Regional Workshop on the 2001 Convention o th
Protection of the Underwater Cultural Heritage. Jointly organized by Ulfifg;i j .
Nations Educational, Scicntific and Cultural Organization (UNESCO), the
Antiquities and Monuments Office, the Lord Wilson Heritage Trust and the 4
University Museum and Art Gallery of The University of Hong Kong, the workehop
to be held from 18 to 20 November 2003 will provide a forum for discussion
among local and international archaeologists and scholars on the development of
underwater archaeology.

—
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Invitation Card for the Welcome Dinner for the UNESCO Asla-Poclfic
Raglonal Workshop on the 2001 Convention on the Protection of the
e Underwater Culture! Heriage
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Board of Trustees of the Lord Wilson Heritage Trust
Membership (1.4.2002 - 31.3.2003)

Chairman

Mr CHENG Hoi-chuen, Vincent, JP

Members

Miss CHIU Kam-hing, Kathy, JP

Dr FUNG Kwok-lon, William, P

Mr Edward HO Sing-tin, SBS, JP

Mr KWOK Ping-sheung, Walter, JP

Mr LI Tzar-kai, Richard

Mr LIU Lit-mg, JP

Prof LUNG Ping-yee, David, SBS, JP
Mr Alasdair G Morrison

Mrs NG WONG Yee-man, Gloria, JP
Dr TSUI Tsin-tong, GBS, JP

Mr WONG Shou-yeh, David, JP

The Hon WU King-cheong, Henry, BBS
Dr WU Po-him, Philip, JP

‘Miss WU Suk-ching, Annie, SBS, JP
Sodretary for Home Affairs or his representative (ex-officlo)
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Council of the Lord Wilson Heritage Trust
Membership (1.4.2002 - 31.3.2003)

Chalrman
Mr Edward HO Sing-tin, SBS, JP '

Members

Mr LEUNG Wai-yin, Wayne

Prof LUNG Ping-yee, David, SBS, JP

Mr MOK Ying-fan

Mrs Pamela Rumball Rogers

Dr SINN Yuk-yee, Elizabeth, BBS

Ms YAU Siu-fee, Sylvia

Director of Architectural Services or his representative
Secretary for Education and Manpower or his representative

Deputy Secretary for Home Affairs or his representative (ex-officio)
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EH;E Peat Marwick

Honorary Auditors’ Report to the Trustees of
Lord Wilson Heritage Trust

We have audited the financial statements on pages 2 o 10 which have: heen )
prepared in accordance with accounting principles generally accepted in Hong Kong.

RESPECTIVE RESPONSIBILITIES OF THE TRUSTEES AND AUDITORS

The Lord Wilson Heritage Trust Ordinance requires the Trustees to prepare
proper financial statements which give a true and fair view. In preparing financial
statements which give a true and fair view it is fundamental that appropriate
accounting policies are selected and applied consistently, that judgements and
estimates are made which are prudent and reasonable and that the reasons for any
significant departure from applicable aceounting standards are stated.

It is our responsibility to form an independent opinion, based on our audit,
on those financial statements and to report our opinion o you.

BASIS OF OPINION

We conducted our audit in accordance with Statements of Auditing
Standards issued by the Hong Kong Society of Accountanis. An audit includes
examination, on a test basis, of evidence relevant to the amonnts and disclosures
in the financial statements. It also includes an assessment of the significant
estimates and judgements made by the Trustees in the preparation of the financial
statements, and of whether the accounting policies are appropriate to the Trust’s
circumstances, consistently applied and adequately disclosed.

‘We planned and performed our andit so as to obtain all the information
and explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance as to whether the financial
statements are free from material misstatement. In forming our opinion we also
evaluated the overall adequecy of the presentation of information in the financial
statements. We believe that our audit provides a reasonable basis for our opimion.

OPINION

In our opinion, the financial statements give & true and fair view of the
state of the Trust’s affairs as at 31 March 2003 and of its deficit for the year then
ended and have been properly prepared in accordance with the Lord Wilson Heritage
Trust Ordinance.

Certified Public Accountants
Hong Kong, 21 July 2003



LORD WILSON HERITAGE TRUST Fpe
INCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH 2003

(Expressed in Hong Kong dollars)

Note 2003 2002
Other revenue
Dividends from investments $ 526,644 § 285205
Interest income 1,382,765 1,762,129
Sundry income - 210

§ 1909400 § 2,047,544

Other net Josses
Net realised and unrealised losses
on investments § (6,536,210) § (3,185,863)

Exchange (loss)/gain (5,941) 228
$ (6,542,151) $ (3,185,635)

Expenditore

Grants 3 § (1,087.975) $ {1.367.615)

Fees and expenses 4 (272,090) {215,264)
§ (1,360,065) $ (1,582,879)

Deficit for the year $ (5992,807) § (2,720,970)

Accumulated surpluses brought forward 13,300,173 16,021,143

Accumulated surpinses carried forward $ 7,307,366 § 13,300,173

The notes on pages 5 to 10 form part of these financial statements,



LORD WILSON HERITAGE TRUST i)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2003
(Expressed in Hong Kong dollars)

Trust capital Accumulated Total
account surpluses net assets
Balance at | April 2002 $ 43,864,256 $ 13,300,173 $ 57,164,429
Donations received during 103,654 - 103,654
the year
Deficit for the year - (5,992,807)  (5,992,807)
Balance at 31 March 2003 $ 43,967,910 $ 7,307,366 $ 51,275,276
Balance at 1 April 2001 $ 43,769,798 § 16,021,143 § 59,790,941
Donations received during
the year 94,458 - 94,458
Deficit for the year - (2,720,970)  (2,720,970)
Balance at 31 March 2002 S 43,864,256 $ 13,300,173 $ 57,164,429




LORD WILSON HERITAGE TRUST
BALANCE SHEET AT 31 MARCH 2003
(Expressed in Hong Kong dollars)

Page 4

Note 2003 2002
Current assets
Investments 7 § 46,955.314 $ 46,681,803
Other receivables 8 519,298 496,719
Cash and deposit balances 9 3.808.164 9,993,407
$ 51,282,776  $ 57,171,929
Current liability
Accounts payable 10 7,500 7,500
Net current assets $ 51,275,276 $ 57,164,429
Representing:
Trust capital account 11 $ 43,967,910  $ 43,864,256
Accumulated surpluses 7.307.366 13,300,173
$ 51,275,276  $ 57,164,429

Approved and authorised for issue by the Board of Trustees on 21 July 2003.

== A
Mr CHENG Hoi-chuen, Vincent, JP For and on behalf of
(Chairman) } Lord Wilson Heritage Trust
4
//
Prof LUNG Ping-yee, David SBS, JP
(Member)

The notes on pages 5 to 10 form part of these financial statements.



LORD WILSON HERITAGE TRUST

NOTES ON THE FINANCIAL STATEMENTS
{Expressed in Hong Kong dollars)

1 Siatus and objects of the Trust

(@)

)

Slatus

The Trust was established under the Lord Wilson Herjtage Trost
Ordinance on 18 December 1592,

Objects
The objects of the Trust are the preservation and conservation of the
human heritage in Hong Kong.

2 Significant accounting policles

(a)

(b

fc}

Staiement of compilance

These financial statements have been prepared in accordance with
all applicable Statemenis of Standard Accounting Practice and
Interpretations issued by the Hong Kong Society of Accountants
and accounting prineciples generally accepted in Hong Kong.
A summary of the significant acconnting policies adopted by the Trust
is set out below.

Basis of preparation of the financial statemsants

The measurement basis uged in the preparation of the financial
statements is historical cost modified by the marking to market of all
investments in sscurities as explained in the accounting policies set
out below.

incomea racognition

(1) Dividend income is recognised when the right to receive
payment is established.

(ii) Interest income is accrued on a time-apportioned basis on the
principal outstanding and at the rate applicable.

Page 5,



Pige s
(d) Donations e

Donations received are credited directly to the Trust capital account.

f@) Fixod assels

Fixed nssets arc stated at cost less depreciation which is calculated to
write off their cost on a strajght line basis over their estimated useful
lives of four years.

Gains or losses arising from the retirement or disposal of fixed asset
are determined as the difference between the estimated net disposal
proceeds and the carrying amount of the asset are recognised in the
income statement on the date of retirement or disposal.

{f) Other investmenis

() Securlties held by the Trust principally for the purpose of
generating a profit from short term fluctiations in price or dealer’s
margin are stated in the balence sheet at fair value. Changes in
fair value are recognised in the income statement as they arise.

(i) Profits or losses on disposal of investment in securities are
determined ax the difference between the net disposal proceeds
and the carrying amount of the investments and are accounted
for in the income statement as they arise.

{g) Transiation of foreign currencles
Foreign currency transactions during fhe year are translated into Hong
Kong dollars at the exchange rates ruling at the transaction dates.
Monetary assets and liabilities denominated in foreign currencies are
translated into Hong Kong dollars at the exchange rates ruling at the
balance sheet date. Exchange gains and losses are dealt with in the
income statement.

{h) Related partiss

For the purposes of these financial statements, parties are considered
to be related to the Trust If the Trust has the ability, directly or
indirectly, to control the party or exercige significant influence over
the perty in making financial and operating decisions, or vice versa,
or where the Trust and the party are subject to common contrel or
common significant influence, Related parties may be individuals or
other entitjes.

There was no significant related parties transaction entered into
during the yesr. o



Grants

Heritage research or presentafion
Historical research on the Sheung Wan District

Intemational Association for Study of
Traditional Environments
- Hong Kong Conference 2002

Landscape archaeclogy and summary of
palacoenvironmental information
in Hong Kong

Publication of the early education reports of
the Hong Kong Government

Reconstruction of Shatin history
- an oral history project

Research gnd editorial work on four volumes
of a six-volume documentary history
of Hong Kong

Research on Indian communitics

Research on Sir James Steward Lockhart's
Chingse painting collection

Research on the history of education
of Hong Kong

St Andrew’s Church - renovation of
the old vicarage and the caretaker’s house

Study on disused military structures
on Devil's Peak

Study on Sun Yatsen’s activities in Hong Kong
during his formative years (1883-95)

Study and drafting of “The Study of the
Siu Lam Kiln Site in Hong Kong™

Page 7

2003 2002

$ 45537 $ ?

217,930,

30,850 30,850
50,000

- 172

- 126,500

- 231,704
39,000
9,609

- 30,135
112,500

- 50,000

112,357 _ 112,375

$399,853 §798322



2003
Promotion of heritage awareness

“ FHAERE " - photos and film competition,
tours to Tai O and Yam O and artwork
exhibition $
Friends of Heritage 664
Heritage see-through and exhibition
Heritage Walkathon 2002 3,900

Hong Kong Museum of Medica] Sciences Society
- installation of four sets of interactive
computer learning system
Production of 3D jigsaw puzzles of the former
Kowloon Britlsh School 25,000

Production of information pamphlets on
local heritage

Production of quarterly bulletin
- “Hong Kong Heritage™

Student workshops in heritage appreciation
and transformation 175,000

Summer Youth Programme by Home Affairs
Department 483,558

Page 8

19,299
19,278
6,930

73,500

59,928

212,955

177,403

$ 688,122 § 569293

$1,087,975 $ 1,367,615




Fess and expenses

Accountancy fee

Advertising and promotion expenses
Custodian charges

Legal and professional fees
Management fee to fund managers
Miscellaneous expenses

Printing and stationery

Refund of commission

Taxatlon

Page 9/

2003 2002

$ 30000 § 30,000
98,535 11,470
6,243 5.825
12,060 A
146,707 160,232
1,737 1,582
32,145 40,633

(53,337) (34,478)

$§ 272090 § 215264

The Trust is exempt under section 88 of the Hong Kong Inland Revenue
Ordinance from any tax by reason of being a charitable institution or trust
of a public character. Accordingly, no provision for Hong Kong taxation is

required in the financisl statements.

Fixed assats
Cost:

At 1 April 2002
Disposals

At 31 March 2003
Accumulaled deprecigtion:

At 1 April 2002
Written back on disposal

At 31 March 2003
Net book value:
At 31 March 2003

At 31 March 2002

Furniture, fixtures and equipment
§ 31914

(31,914)

S

§ 31914

(31,914)

$ S

; — s

- -
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Page 10

Invasiments
2003 2002
Market value Market value
Eguity securitles
Listed
- Hong Kong § 10,751,050 $ 14,147,425
- Outside Hong Kong 11,648,558 12,727,725
$ 22,300608 § 26,875,150
Debt securities .
Listed
- Dutside Hong Kong 9,221,084 13,588,832
Unlisted 14,265,122 5,158,821

§ 24,555,706 $§ 19,806,653

§ 46,955,314 § 46,681,803

Other recsivables

All the other receivables are expected to be recovered within one year.

Cash and deposit balances

2003 2002
Cash and deposits with investment manager % 3,436,044 § 9,562,721
Cash at bank 372120 430,686

$ 3,808,164 § 9,993,407

Accounts payable
All the accounts payable are expected to be settled within one year.

Trust capital account

2003 2002
Trust capital brought forward §$ 43,864,256 $43,769,798
Donations received during the year 103,654 94,458
Trust capital carried forward § 43,967,910 $43,864,256
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